FELRA & UFCW
PENSION FUND

FIRST QUARTER 2019

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIE REPORT BELONGE TO FELRA AND UFCW PENSION FUND
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—FULLTME _
_FIRST QUARTER 2019 -

ION
OMPANY RATE P, IPANTS  CONTRIBUTIONS
'AQME‘ , $1,278.37 | 40 $153,404
ACME TIER 2! 1.80 188 180,423
ACME PHARMACY' 1,08 0 0
GIANT 813.20 363 885,574
GIANT TIER 2 r 1,60 3,124 2,262,240
GIANT SERVICE CLERKS L. 27 0.75 13 4,503 |
SAFEWAY 813.20 262 639,176
SAFEWAY DELAWARE 1.58 69 53,654 |
SAFEWAY TIER 2 1.59 2,069 1,644,146
SAFEWAY SERVICE CLERKS L. 27 0.75 20 7,750
TOTAL L s&118] _$5,850,870 |

*THE AMOUNT EMPLOYER SHOULD BE FAYING HAS BEEN BILLED

PROPREETARY INFORMATION: THIS REPO 50 '0 FELRA AND UFCW PENSION FUND



~ . FULL TIME.
FIRST QUARTER 2019
© EXPENSES
BENEFIT EXPENSES
CATEGORY AMOUNT
[PENSION BENEFITS ] $27.202,300 |
SUBTOTAL [ $27202.380]
OPERATING EXPENSES
'CATEGORY AMOUNT
ADMINISTRATION $375,048
ACCURINT 140
ACTUARIAL & CONSULTING 14,170
BNY CONVERGEX (357)
CHARTWELL 2,482
CONFERENCE 791
ENTRUST CLASS X 936
FIDUCIARY TRUST INT'L OF SOUTH 12,632
INV PERFORMANCE 13,179
JPM CB MANAGEMENT FEES 13,245
LEGAL 35,251
MEETING 83
PNG 1,568
POSTAGE 3,859
PRINTING 1,004
SEGALL BRYANT & HAMILL 9,666
STATUTORY REP 111
TELEPHONE 169
WEDGE CAPITAL 11,800
SUBTOTAL [ $495705 |
TOTAL EXPENSES [~ $27,698,005
AVG, FULL TIME RETIREES 11.653 AVG, MONTHLY PAYOQUT $778.12

PROPRIETARY INFORMATION: THIE REPORT BELONGS TO FELRA AND UFCW PENSION FUND



. FULL TIME'

FIRST QUARTER 2019 .

QUARTERLY RECAP

_FIRST 2010 | SECOND 2019 [ THIRD 2018 | FOURTH 2018 | _TOTAL___
[CONTRIBUTIONS $5,850 870 $5 850,870
MISCELLANECUS 0 0
TOTAL INCOME [ -¢s5850870] "~ " s0T 50} $0) __ $5850,870 |
[BENEFIT EXPENSES
PENSION BENEFITS 27,202,380 27,202,350
SUBTOTAL $27,202 390 $0 $0 $0 | $27,202,390
OPERATING EXPENSES
ADMINISTRATION $375,048 $375,048
OTHER 120,657 120,657
SUBTOTAL $495,705 $0 0 $0 $496,705
|[TOTAL EXPENSES | $27698095] S0 . 01 S0 27698005 |
TOTAL INCOME $5,850,870 $0 $0 $0 $5.850,870
TOTAL EXPENSES $27,608,005 0 80 $0 | $27,698,085
SURPLUS (DEFICIT) (§21847.225F . s0l . sol $0 | ($21,847,235)|
AVERAGE INCOME $318.78 $0.00 $0.00 $0.00 $318.78
AVERAGE EXPENSES $1,509.10 $0.00 $0.00 | $0.00 [ $1500.10
SURPLUS (DEFICIT) (1.790.32) $0.00] $0.00] $0.00.{ ($1,180.32)|
TOTAL PARTICIPANTS 6,118 6,118

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSIONR FUND
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FULL TIME
S . 2018 -
__QUARTERLY RECAP -~
. " FIRST 2018 | SECOND 2018 ] THIRD.2018 | FOURTH 2018 | TOTAL

[CONTRIBUTIONS $5,872,672 $6,042,746 $5,605,580 $6,383,180 | $24,604,067 |
IMISCELLANEOUS 0 0 0 0 0
TOTAL INCOME L__$5872572] - $6042746[  $5505580 |  $6,383,180 [ $24,804.067 |
BENEFIT EXPENSES.

PENSION BENEFITS $27,322,134 | $27,300,619 | _ $27,361,283 | $27,195,004 | $109,188,130
SUBTOTAL $27,322,134 | $27,300.610 |  $27,361,283 |  $27,105.004 | $109,188,130
OPERATING EXPENSES

ADMINISTRATION $364,310 £374,580 $373,428 $377.764 $1,490,082 |
OTHER 124,434 252,380 639,377 143,724 1,159,926
SUBTOTAL $488.744 $626,970 $1,012,805 $521.488 $2,650,007
[TOTAL EXPENSES | $27.810878 | $27.936.580 | - $28,374,088 { $111,838,137
[TOTAL INCOME $5,872,572 $6,942,746 $5.605,560 $6,383,180 | $24,804,067
TOTAL EXPENSES $27,810878 | $27036689 | $28,374088 | 627,716,582 | $111,838,137
SURPLUS (DEFICIT) __($21,938,306)] ~ ($20,993,843)]  ($22,768,528) ($21,333,303)]_($87,034,070)
AVERAGE INCOME $314.56 $372.60 $303.43 $345.47 $334.02
AVERAGE EXPENSES $1.489.68 $1,499.31 $153580 [ "$1,500.06 $1,506.24
SURPLUS (DEFICIT) §1,175.02)  ($1,126.73)0 _ (51.23246)] . (51,154.59)]  ($1,172.29)
TOTAL PARTICIPANTS 6,223 8,211 6,158 8,150 8,188

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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. PART TIME

FIRST QUARTER 2018
CONTRIBUTIONS

COMPANY RATE PARTICIPANTS  CONTRIBUTIONS
ACME" $473.32 4 $6.679
ACME TIER 2! 1.89 286 190,448
ACME PHARMACY' 1.08 6 _2.402
GIANT 301.10 83 74,973
GIANT TIER 2 1.50 6,273 3,134,032
GIANT SERVICE CLERKS L, 27 0.76 125 26,021
SAFEWAY 301.10 21 19,271
SAFEWAY DELAWARE __ 1,50 121 83,063
SAFEWAY TIER 2 1,50 3,420 1,783,003
SAFEWAY SERVICE CLERKS L. 27 0.75 52 13,018
TOTAL L. . -1030] ~  $5313796]

"THE AMOUNT EMPLOYER SHOULD BE PAYING HAS BEEN BILLED

PROPRIETARY INFORMATION: THIS REPORT BELONGE TO FELRA AND UFCW PENSION FUND
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T PARTTIME |
- FIRST QUARTER 2019
EXPENSES . -
BENEFIT EXPENSES
CATEGORY AMOUNT
[PENSION BENEFITS ] $9,167,619 ]
SUBTOTAL L. $9167618|
OPERATING EXPENSES
CATEGORY AMOUNT
ADMINISTRATION $330,7990
ACCURINT 255
ACTUARIAL & CONSULTING 24,126
BNY CONVERGEX (607)
CHARTWELL 4,226
CONFERENCE 1,347
ENTRUST CLASS X 1,583
FIDUCIARY TRUST INT'L OF SOUTH 21,338
INV PERFORMANCE 22 441
JPM CB MANAGEMENT FEES 22 552
LEGAL 80,022
MEETING 158
PNC 2,670
POSTAGE 8,570
PRINTING 1,700
[SEGALL BRYANT & HAMILL 16,457
STATUTORY REP 180
TELEPHONE 289
WEDGE CAPITAL 20,107
SUBTOTAL T $536.241
TOTAL EXPENSES [ .'$9,703,860 |
AVG TIME RETI 7.005 AVG. PAYOUT $436.24

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND LFCW PENSION FUND
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PROPRIETARY INFORNIATION: THIS REPORT BELONGE TO FELRA AND UFCW PENSION FUND

-~ PART TIME
FIRST QUARTER 2019
QUARTERLY RECAP
_ FIRST2019 T SECOND 2019 | THIRD 2010 ] FOURTH 2018 | TOTAL_
CONTRIBUTIONS $5,313,798 $5,313,798
MISCELLANEOUS 0 0
TOTAL INCOME [ $5313788 | $0] $01] -$0] . $5313.788]
[BENEFIT EXPENSES
PENSION BENEFITS $9,167,619 $9,167,610
[SUBTOTAL $9,167,619 $0 $0 $0 $9,167.619
OPERATING EXPENSES
ADMINISTRATION $330,799 $330,709
OTHER 205,442 205,442
SUBTOTAL $536,241 $0 $0 $0 $536,241
[TOTAL EXFENSES [ $5.703,860] $0] $0.]_ $0]  $9,703.860 ]
TOTAL INCOME $5,313,708 $0 $0 $0 $5,313,708
TOTAL EXPENSES __$9,703,860 $0 $0 $0 $0,703,860
SURPLUS (DEFICIT) (34,300,062} $0 $0 $0[__ (54,390,062
AVERAGE INCOME $170.46 $0.00 $0.00 $0.00 $170.46
AVERAGE EXPENSES $311.29 $0.00 $0.00 $0.00 $311.20
SURPLUS (DEFICIT) ($140.83) _$0.00 . $0.00] $0.00 {$140.83)]
TOTAL PARTICIPANTS 10,381 10,391



. PART TIME ,
. 2018 S
. QUARTERLY RECAP . -
FIRST 2018 | SECOND 2018 | .. THIRD 2018 | FOURTH2018 |~ TOTAL
CONTRIBUTIONS $5,243,985 $6,519,128 $5,327,650 $6,023.816 |  $23 114,578
MISCELLANEOUS 0 0 0 0 0
TOTAL INCOME [ $5243985|  $6,519,128]|  $5,327,650| $6,023,816 | $23,114,579 |
BENEFIT EXPENSES _
PENSION BENEFITS $8,606,996 $8,858,852 $8,820,206 $6,889,701 | $35.265,755
SUBTOTAL $8,696,996 $8,858,852 $8,820,206 $8,880,701 |  $35,265,755
OPERATING EXPENSES
ADMINISTRATION $317,132 $326,188 $327,063 $329,621 $1,300,004
OTHER 211,878 429,750 1,088,669 244,720 1,975,017
SUBTOTAL $529,010 $755,038 $1,415,732 $574,341 $3,275,021
[TOTAL EXPENSES [ $0226006| $9,614,790] $10235038| - $9464,042 | $38,540,776
TOTAL INCOME ___ $5,243,085 $6,519,128 $5,327 650 $6,023.816 | $23,114,579
TOTAL EXPENSES $9,226,008 $9.614,790 | $10235038| $9464042 | $38540,776
SURPLUS (DEFICIT) ($3082,021)]  ($3,095662)]  ($4,808288) - ($3,440,226) ($15426,197)
AVERAGE INCOME $163.73 $204.56 $168.65 $192.18 $182.28
AVERAGE EXPENSES $288.06 $301.70 __$324.02 $301.94 $303.93
SURPLUS (DEFICIT) ($124.33) _(397.14)] {$155.37) ($108.76)| {$121.65)
TOTAL PARTICIPANTS 10,676 10,623 10,530 10,448 10,569

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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“COMBINED
2019

QUARTERLY RECAPS:

| FIRST2018" [ SECOND 2019 | - THIRD 2018 [ FOURTH2018 | — TOTAL .
CONTRIBUTIONS $11,164,668 $0 $0 30|  $11,164,668
INTEREST & DIVIDENDS 793,382 0 0 0 793,382
TRANSFERS FROM ASSETS 28,518,603 0 0 0 26,519,603
WITHDRAWAL LIABILITY? 188,208 0 0 0 188,208
MISCELLANEOUS? 40,561 0 0 0 40,561
TOTAL INCOME [ 38706422 50 g0]. $07  $38,706422 |
BENEFIT EXPENSES
PENSION BENEFITS $38,370,009 $0 $0 0| $38,370,000
[SUBTOTAL $36,370,009 30 $0 $0 | $36,370,000
OPERATING EXPENSES
ADMINISTRATION §705,847 $0 $0 $0 $705,847
OTHER 328,099 0 0 0 326,009
SUBTOTAL $1,031,846 $0 $0 30 $1,031,046
TOTAL EXPENSES [ $37,401855]| _$o] - . $Of. $0 |  $37,401,9565 |
TOTAL INCOME $38,706,420 $0 $0 $0 | $38,706,422 |
TOTAL EXPENSES $37,401,955 $0 $0 $0| $37,401,955
SURPLUS (DEFICIT) $1,304 467 $0 ~ $0 $0]  $1,304467
TOTAL PARTICIPANTS 16,809 0 0 0 16,509

'TRANSFERS FROM ASSETS FOR THE PAYMENT OF BENEFIT EXPENSES
*WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 03/31/19

*LITIGATION SETTLEMENTS:

$744 AVON
122 JP MORGAN
16 KBR INC
32,400 MERCK
7,254 PFIZER
16 STATE STREET

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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‘COMBINED
) 201 8 . g
QUARTERLYRECAPS .

. FIRST 2018 | SECOND 2018 THIRD 2018 | FOURTH 2096 ___TOTJAL __
CONTRIBUTIONS $11,116,557 | $13461,874 | $10,933210 | $12,407,005 | $47,018,646
INTEREST & DIVIDENDS 727 562 876,411 793,298 998,370 3,305,580
TRANSFERS FROM ASSETS' (18,278,746)| 28,912,541 16,856,756 | 20332688 | 47,823,220
WITHDRAWAL LIABILITY? 164,645 363,208 188,208 186,208 904,269
MISCELLANEOUS? 40,434 383,230 14,227 410,887 848,778
TOTAL INCOME _ (86,220 548)]  $43997 264 | _ $28,785,629. $100,800,493.
BENEFIT EXPENSES __
PENSION BENEFITS $36,019,130 | §36,168,471 |  $36,181,480 |  $36,084,705 | $144.453,885
SUBTOTAL $36,019,130 | _$36,168471]| $36,181,480 | $36,084,705 | $144,453,885
OPERATING EXPENSES
ADMINISTRATION $681,442 $700,768 $700,491 $707,.385 |  $2,700,086
OTHER 336,312 682,140 1,728,046 388,444 3,134,042
[SUBTOTAL $1017,754| $1382008] $2.428537|  §1,095829 |  $5,025,028
TOTAL EXPENSES __$37,096,864 | $37,551,370] 538,610,026 | _ $37,160,624 | $150.378.013
TOTAL INCOME (36,229,548)] $43,097.264 | $28,785620 | $34,337,148 | $100,800,493
TOTAL EXPENSES $37,036884 | $37,551379 | $38,610,026 | $37,180,624 | $160,378,913
SURPLUS (DEFICIT) _(843,266,432)] . $6,445885 |  ($0,824,307)] (82,843,476 0,488,420
TOTAL PARTICIPANTS 18,809 16,834 16,688 16,607 18,757

"TRANSFERS FROM ASSETS FOR THE PAYMENT OF BENEFIT EXPENSES
*WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/18

® ITIGATION SETTLEMENTS:

$407,15¢ MADCFF VICTIM FUND
3,690 VITESSE
38 WACHOVIA

$410,887

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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~ DELINGUENCIES _ -
FIRST.QUARTER 2014 . -

Acme - Estimated 6 cent contribution deficlency of $532,264.90 for 01/2016-03/2019

PROPRIETARY INFORMATION: THES REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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TPENSIONROLL .
. FIRSTQUARTER 2018 -

[FULL TIME ROLL _ __RETIREES] MONTHEY PAYOUT |
PENSION ROLL AS OF; 12-31-18 11,720 $8,061,910
DEATH AS OF: 3-31-19 (115} {$80,056)
PEN. APPROVED AS OF: 3-31-19 145 $91,936
ADJUSTMENTS AS OF: 3-31-19 (132) ($77,796)
[PENSION ROLL AS OF: ~3-31-19 —_ 11,618 __$6,895,004 |
FULL TIME PENSION DISTRIBUT ION TIREES -] MONTHLY PAYOUT
NORMAL 1,050 $902,341
EARLY - NON REDUCED 1,437 $1,917,733
EARLY - REDUCED 626 $283,265
30 & OUT 3,727 $4,081,809
DISABILITY 201 $119,969
DEF. VESTED 1,935 $540,584
EARLY VESTED 748 $262,817
IPRE-RETIREMENT JOINT & SURVIVOR 368 $77,823
POST RETIREMENT JOINT & SURVIVOR 1,230 $577,688
GUARANTEED PAY 20 $22,744
ALTERNATE PAYEE - QDRO 190 $69,617
DEATH BENEFIT ANNUITY 77 $35,504
FULL TIME TOTAL 11818 ] $6,895,094 |
PARTTIMEROLL RETIREES . ] MONTHLY PAYOUT ]
PENSION ROLL AS OF: 12-31-18 7,012 $2,868,180
DEATH AS OF: 3-31-19 (63) (62,060)
PEN. APPROVED AS OF: 3-31-19 145 $40,479
ADJUSTMENTS AS OF: 3-31-19 (93} ($47,095}
PENSION ROLL AS OF: 3-31-16 70017 $2,850,500
BART TIME PENSION DISTRIBUTION RETIREES | MONTHLY PAYOUT
NORMAL 1,161 $421,662
EARLY - NON REDUCED 653 $571,364
EARLY - REDUCED 687 $213,325
30 & OUT 853 $850,922
DISABILITY 150 $58,926
DEF. VESTED 2,242 $459,452
EARLY VESTED 588 $164,426
PRE-RETIREMENT JOINT & SURVIVOR 184 $23,911
POST RETIREMENT JOINT & SURVIVOR 202 $69,158
GUARANTEED PAY 25 $12,874
ALTERNATE PAYEE - QDRO 34 $7,836
DEATH BENEFIT ANNUITY 23 $5,644
PART TIME TOTAL 7.001]  _ $2.850600]

PROPRIETARY INFORMATION: THIS REPORT 25[.0’!35 TO FELRA AND UFCW PENSION FUND



PENSION ROLL |
. COMBINED :
-FIRST QUARTER 2019

PENSIONROLL . [ RETIREES |~ MONTHLY PAYOUT
PENSION ROLL AS OF 12-3118 18,732 $11,830,060
DEATH AS OF: 3-31-18 (178) ($82,116)|
PEN. APPROVED AS OF: 33119 2080 $132,415
ADJUSTMENTS AS OF: 3-31-19 (225) {§124,805)
PENSION ROLL AS OF; 3.31-19 . 180191~ " 571755404 |
[PENSION DISTRIBUTION _ ] __RETIREES | MONTHLY PAYOUT
NORMAL 2230 $1,324,004
EARLY - NON REDUCED 2,080 $2,489,087
|EARLY - REDUCED 1,313 $486,550
30 & OUT 4,680 4,932,732
DISABILITY 360 $176,886
DEF. VESTED 4177 $1,000,036
EARLY VESTED — 1,337 $427,243
PRE-RETIREMENT JOINT & SURVIVOR 542 _$101,834
POST RETIREMENT JOINT & SURVIVOR__| 1,522 $646,846
GUARANTEED PAY 54 $35,818
ALTERNATE PAYEE - QDRO 224 $77,453
DEATH BENEFIT ANNUITY 100 $45,147
TOTAL [ 18818]  _ §11765404]

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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